The Bank for International Settlements (BIS) serves central banks in their pursuit of monetary and financial stability, fosters international cooperation in those areas and acts as a bank for central banks.
The BIS pursues its mission by:
Established on 17 May 1930, the BIS is the world's oldest international financial organisation. Its head office is in Basel, Switzerland and it has representative offices in Hong Kong SAR and in Mexico City. The BIS's 633 staff members come from 61 countries.
• facilitating dialogue and collaboration among central banks and other authorities that are responsible for promoting financial stability;
• conducting research on policy issues confronting central banks and financial supervisory authorities;
• acting as a prime counterparty for central banks in their financial transactions; and
• serving as agent or trustee in connection with international financial operations. The BIS has three main departments. Two of these encompass the two principal activities of the BIS -policy analysis and banking -and the third provides internal support:
• Monetary and Economic Department: Undertakes research and analysis to shape the understanding of policy issues concerning central banks, provides committee support and organises key meetings of senior central bankers and other officials in charge of financial stability. The department collects, analyses and disseminates statistical information on the international financial system.
• Banking Department: Provides a range of financial services to support central banks in the management of their foreign exchange and gold reserves and invests the BIS's equity.
• General Secretariat: Provides the organisation with comprehensive corporate services, including human resources, facilities management, security, finance, communications and IT.
These departments are further supported by the Legal Service, as well as the Risk Management, Internal Audit and Compliance units.
Bank for central banks Monetary and financial cooperation
Meetings At bimonthly meetings, normally held in Basel, Governors and other senior officials of BIS member central banks discuss current developments and the outlook for the world economy and financial markets. They also exchange views and experiences on issues of special and topical interest to central banks. In addition, the Bank hosts other regular consultations that variously include public and private sector representatives and the academic community.
The main result of these meetings is an improved understanding by participants of the developments, challenges and policies affecting various countries or markets.
The Basel Process, committees and secretariats The Basel Process refers to the way in which the BIS promotes international cooperation among monetary authorities and financial supervisory officials. By offering a forum for discussion among central banks and other financial authorities, and by hosting and supporting international groups, the BIS plays a key role in helping to strengthen the stability and resilience of the global financial system. Economic analysis, research and statistics The BIS's in-depth economic analysis and research on monetary and financial stability policy issues are conducted by its Monetary and Economic Department. The BIS also compiles and disseminates international statistics on financial institutions and markets. Through its economic analysis, research and statistics, the BIS helps to meet the needs of monetary and supervisory authorities for policy insight and data.
Monetary and financial stability is a precondition for sustained economic growth and prosperity. Reflecting the public good character of this goal, the BIS makes part of its work available free of charge to the public, including:
• its own analyses of monetary and financial stability issues; • international banking and financial statistics that underpin policymaking, academic research and public debate.
Most BIS analysis and research is published on the Bank's website (www.bis.org), and in the Annual Report, the BIS Quarterly Review, BIS Papers and BIS Working Papers. 
